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medied without injustice, and without causing other evils of equal magnitude, and (4) To state the remedies to be applied, if any remedial measures were considered possible and expedient
The instructions were evidently framed with care, and may seem sufficiently precise, but, speaking in the light of after events, there were serious initial difficulties likely to arise.
I have pointed out in Chapter XI the difficulties that are encountered when an attempt is made to define " Appreciation" or " Depreciation " of a metal used as the Standard of Value, and the impossibility of fixing on any test by which such Appreciation or Depreciation can be accurately measured.
Although every metallic Standard of Value will in practice be found to be either appreciating or depreciating, whatever test may be applied, an invidious meaning is attached to the words " Appreciation" or " Depreciation" in this connection, and persons who were convinced that the single gold standard was the best would be unwilling to admit the fact of Appreciation on account of the discredit connected with the term in the popular mind. They would be drawn by a bias, of which they were doubtless not conscious, to deny or explain away the facts which might be held to prove Appreciation, and to question and impugn the principles laid down by Economists when these principles appeared to